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Abstract:- This Research Examined The Economic And Financial Crimes Commission (Efcc) And The Fight
Against Corruption In Nigeria. This Research Is An Appraisal Of Olusegun Obasanjo’s Regime And Also
Corruption Eradication In The Nigeria Political Body. The Institution Was Established To Tackle The Menace
Of Corruption In The Country. The Government Is Incapable Of Curbing Corruption In Nigeria Since The
Institutions Which Established It Is Not Corrupt Free. The Method Used In Gathering And Analyzing Data In
This Research Is Essentially Library Research, Content Analysis From Library Materials, Journals And Other
Unpublished Papers. This Research Will Serve To Stimulate The Interest Of The Researchers And Various
World Government And Bodies On The Subject Matter.
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l. INTRODUCTION

The Issue Of Corruption Continues To Elude Nigeria Ever Since Our Independence. It Is Affecting The
Entire Population Both At The Grass Roots Up To The Political Leaders. Even The Insane People In The
Country Could Recognize The Havoc Caused By Corruption. Evidence Abound That The Rate Of Corruption
Especially Financial Crimes Like Advanced Fee Fraud (419) And Money Laundering Committed In Nigeria Is
Alarming. Nigerian’s Are Treated With Suspicion In All Business Dealings. Majority Of Honest Nigerians
Suffer As The Result. In Regards To This, Hassan (2004), Opined That The Federal Government Should Try To
Implement An Intensive Programme Of Eradicating The Menace Of Corruption In The Country. This Is
Because, It Has The Political Will To Achieve This Objective. The Most Relevant Effort Is The Creation Of
Efcc. The Efcc Was Established By An Act Of Parliament On December 13" 2002 By The Federal Government
[1,2,3].

They Began Full Operation In 2003. It Has Support From The Presidency, The Legislature, Security
And Law Enforcement Agencies In Nigeria [4]. The Commission Is Primarily Charged With The Responsibility
Of Eradicating All The Economic And Financial Crimes Such As: Advanced Fee Fraud, Money Laundering,
Counterfeits, Future Market Fraud, Fraudulent Encashment Of Negotiable Instrument, Computer Credit Card
Fraud, Contracts Scam, Embezzlement Of Public Funds And Illegal Acquisition Of Company Shares Which Do
Not Exist To Investors [5, 6, 7 And 8].

According To Ajaero (2004), Our Politicians Are Also Not Exempted In This Financial Crime. In
Nigeria Today, People See Politics As A Short Cut To Becoming A Millionaire. Those Voted Into Power Use It
As An Opportunity Of Looting The Public Funds, Diverting Them To Their Personal Account Instead Of
Providing The People With Dividends Of Democracy. According To Bajo (2004), Corruption Has Continued To
Be A Destructive Element In The Government Of Nigeria And The Perception Of The Country In The
Community Of Nations. It Has Resulted To A Lot Of Problem, Thus: Loss Of Government, Brain Drain,
Electoral Malpractices And Absence Of Law And Orders [9 And 10].

1. STATEMENT OF THE PROBLEM
Nigeria Since Independence Has Witnessed One Type Of Corruption Or The Other, Especially
Financial Misconduct At Local, State And Federal Government Levels. However, The Magnitude, The Effort
And Brazen At Which Corruption Is Now Being Committed To Every Meaningful Citizen And Foreigners Are
Alike. The Paradox Of It Is That Successive Governments Have In Many Ways Claimed To Fight Corruption
But Each Has Always Come Out Worse Than The Previous State Of Matter In Corruption Rating. Many
Nigerians Have Being Enriching Themselves Through Crooked Ways Especially Advanced Fee Fraud And
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Money Laundering [3]. Top Government Officials Loot The Public Funds And Divert Them Into Their Private
Account, While The Masses Suffer In Abject Poverty And Die Of Starvation. While We Are Blessed With
Enough National And Human Resources That Can Easily Make A Nation To Be Great. This Research
Investigated Why Nigeria Is The Fifth Highest Largest Producer Of Petroleum And Still Rated As One Of The
Thirtieth Poorest And Third Most Corrupt Country In The World Through The Operation Of Economic And
Financial Crimes Commission [2].

1. THEORETICAL FRAME WORK

To Answer Properly The Questions Raised In This Work In Respect Of Effusiveness Of The Efcc Act
In Combating Corruption In Nigeria And Its Achievement In Combating Corruption In The Nigeria Political
Economy. The Study Adopted The Structural Function Theory As Its Theoretical Framework. This Theory Was
Very Effective Among Many Other Means For The Study And Understanding Of Social System And Other
Related Phenomena. Structural Function Theory Was Propounded By American Sociologist, Tolat Parson And
Robert Merton (1910) As Well As Anthropologist Rad Cliff -Brown 1955) And Bronislaw Maliowaski (188 —
1942). Structural Function Theory Essentially Viewed Society As System Made Up Of A Certain Arrangement
Of Parts (Structures) Which Behave (Functions) In A Coordinated And Interdependent Manner To Achieve The
Objectives Intended For Them By The Society. Structural Functional Theory Remains One Of The Most
Creative Attempts In The Social Science To Develop A Well Integrated Theory. This Theory Has Helped Out In
A Deeper Understanding Of The Societal Process. Relating The Theory To Our Study, Efcc Is A Structure In
Nigerian Society And Has Its Own Basic Function Of Checking Crimes. In The Light Of The Structural
Functional Theory, The Extent Of Which Efcc Has Reduced The Level Of Corruption In Nigeria Within The
Period It Has Lasted, Determines The Anti Corruption Institution’s Effectiveness Or Its Inability To Check
Corruption In Nigeria.

V. SIGNIFICANCE OF THE STUDY

A Study Of This Nature Is Expected To Improve Performance Of The Efcc In Nigeria Economy. This
Means That The Organization Including Other Sectors Of The Economy Will Be Better Perceived. The
Government And Its Officials Should Learn To Be Accountable For Their Various Offices, Also Adopt New
Measures To Ensure A Total Sanity In The Country; The General Public Will Understand That Nobody Is
Above The Law And No Matter The Position Or Status; Foreigners Also Will Benefit From The Research
Work Put Together. They Will No Longer See Nigeria As One Of The Most Corrupt Nations Of The World.
Rather They Will Appreciate The Effort Of The Nigeria Government Through Efcc To Restore The Last
Integrity Of The Country And Returning To Them That Money Stolen By Fraud Stars. They Can As Well Start
To Invest In Nigeria Never To Panic About The Safety Of Their Investment; For Students And The Academia,
It Will Be A Stepping Stone For Further Research On The Issue, Thus Acting As Think Tank Information For
Students.

Research Hypothesis

The Following Hypothesis Will Serve As A Major Guide To Affirm Or Reject Some Of The Facts
Involved In The Problems Already Mentioned. The Hypothesis Includes, There Is An Extent Of Efcc Effort In
Curbing Economic And Financial Crimes In Nigeria; There Are Implications Of Economic And Financial
Crimes In Nigerian Economy As Regards To Foreign Investors; There Is A Positive Effect Of Efcc In The
Nigerian Economy; There Is An Achievement Made With The Previous Administration In Fighting Economic
And Financial Crime In Nigeria.

V. METHOD OF DATA ANALYSIS
Data Obtained From The Oral Interview Were Drawn By Examining The Numbers Of Responses To
Which Oral Interview Was Administered To. At The Time Of Conducting This Research, It Was Learnt From
Impeccable Sources Within The Anti Graft Agency That Efcc Has Taken Over 700 Cases To Court With A
Record Of Over 400 Convictions. While The Rest Are Still Pending Before The Court. This Forms Population
Study.

Method Of Data Collection

Oral Interviews Were Also Used To Get Factual Data From The Staff Of The Economic And Financial
Crimes Commission. The Personal Interview Was Conducted And Only Sixty Six (66) Staff Responded Out Of
The One Hundred (100) Staff Approached. The Oral Interviews Were To Enable This Study To Identify And
Examine Other Efforts Made By The Past And Present Government To Fight Corruption In The Country. The
Oral Interviews Were Designed To Obtain Information On The Contribution Of The Efcc In The Global War
Against Economic And Financial Crimes In All Its Ramifications.
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Scope and Limitation Of The Study
For The Fact That Efcc Have Operated For Only Ten Years And This Led To A Limited Data For The
Research. Moreover The Cost Involved In A Study Of This Nature Also Contributed.

Objectives of EFCC

(a) To Enhance The Effective And Capacity In Detection And Prevention Of Financial Crimes.

(b) To Enhance And Supplement Financial Sector Supervision.

(c) To Facilitate The Implementation Of Monetary Policies By Discouraging The Developments Of An
Underground Economy.

(d) To Facilitate The Compliance With Some Requirement Of The Financial Sector Assessment
Programme (Fsap) Of The International Monetary Fund (Imf) And The World Bank.

(e) To Maintain A System Of Monitoring International Economic And Financial Crimes In Order To
Identify Suspicious Transactions And Persons Involved.

(f) The Inculcation Of Prudential And Sincere Dealings Amongst Nigerians Through Transparent Value
System And Preventive Measures.

Method Of Data Presentation And Analysis

Presentation Of Data
Out Of One Hundred Staff Of Efcc Interviewed And Admonished, Sixty Six (66) Staff Responded
While Thirty Four (34) Staff Did Not Respond. Therefore, The Response Rate Was 66% And 34% Did
Not Respond. The First Information Will Be On Educational Qualification Of Respondents.

Table: 1 Educational Qualification Of Respondents

Level Of Education No. Of Respondents | Percentage G.E Of Respondents
Efcc 0 0

Weac 27 40

Nce/Ond 9 14

Hnd/B.Sc 15 23

Post-Graduate 6 9

Professional Qualification 9 14

Total 66 100%

Source: Field Work, September 2012

This Table Indicates That None Of The Respondents Had Primary Six As Their Highest Educational
Qualification, 9 Or 14% Had Neco/Ond As Their Highest Qualification, 15 Or 23% Of The Respondents Were
Graduates Or Hnd Holders, 6 Or 9% Of The Total Respondents Were Post Graduates, While 9 Or 143% Are
Trained Professional Bodies.

Table 2: Sex Of Respondents

Level Of Education No. Of Respondents | Percentage G.E Of Respondents
Male 40 60%

Female 26 40%

Total 66 100%

Source: Field Work, September 2012

From The Table, The Total Numbers Of Male Respondents Were 60, Constituting 60%, While 40 Percent Were
Female, And The Sex Of Respondent Shows That Majority Of Respondents Were Male.

Table 3: Marital Status Of Respondents

Level Of Education No. Of Respondents | Percentage G.E Of Respondents
Married 45 68%

Single 21 32%

Total 66 100%

Source: Field Work, September 2012

This Table Reveals That Out Of The 66 Respondents That A Greater Number Of Respondents Are
Married. Thus 45 Or 68% Of Respondents Are Married While 21 Or 32% Of Respondents Are Single. In Effect,
This Implies That Information Given By The Respondents During The Oral Interview Could Be Relied Upon
Based On The Fact That Majority Of Them Are Matured And Dully Understand The Question Asked Them.
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Table 4: Showing The Achievement Made By The Previous Administration In Fighting Economic And
Financial Crime In Nigeria.

Details

No. Of Respondents

Percentage G.E Of Respondents

No. Of Achievement

20

30

There Is Achievement 46 70
Don’t Know - -
Total 66 100%

Source: Field Work, September 2012

This Table Shows That 20 Or 30 Of The Respondents Are Of The Opinion That No Achievement Was
Made By The Previous Administration In Fighting Economic And Financial Crimes In Nigeria. While 46 Or
70% Of Respondent Accepted That There Is A Tremendous Achievement Made By The Previous
Administration In Fighting Economic And Financial Crimes In Nigeria.

Table 5: Is There Any Factor That Led To The Creation Of Efcc In Nigeria?

Details No. Of Respondents | Percentage G.E Of Respondents
Yes 60 91%

No 6 9%

Don’t Know - 0

Total 66 100%

Source: Field Work, September 2012
This Table Shows That 60 Or 91% Of The Respondents Agreed That There Are Factors That Led To
The Creation Of Economic And Financial Crime Commission In Nigeria. Then 6 Or 9% Of Respondents
Disagreed And Believed That No Serious Factor Could Led To The Creation Of Efcc In Nigeria.

Table 6: What Is The Extent Of Efcc Efforts In Curbing Economic And Financial Crimes In Nigeria?

Details No. Of Respondents | Percentage G.E Of Respondents
Good 10 30%

Fair 11 17%

Poor 10 15%

Very Good 15 23

Total 66 100

Source: Field Work, September 2012
From The Above Table, It Shows That 30% Of The Respondents Believed That Extent Of Efcc Efforts
In Cubing Economic And Financial Crimes In Nigeria Were Excellent. 15% Are Of The Opinion That It Is
Good, 17% Accepted It Was Fair, 15% Maintained That It Is Poor, While 23% Confirmed That It Is Very Good.

Table 7: What Are The Positive Effects Of Efcc In Nigeria Economy?

Details No. Of Respondents | Percentage G.E Of Respondents
Very Effective In Crime 52 79%
Reduction - -
Frustration 6 9%
Ineffective 8 12
Total 8 12
Source: Field Work, September 2012

The Table Indicates That 52 Or 79% Of Respondents Are Of The Opinion That The Positive Effect Of Efcc In
Nigeria Economy Is Very Effective In Crime Reduction And Control. Thus 6 Or 9% Of The Respondent Opined
That The Positive Effect Of Efcc In Nigeria Economy Is Frustrating, While 8 Or 12% Of The Total Respondents
Maintained That There Was No Positive Effect Of Efcc In Curbing Economic And Financial Crime
Commission In Nigeria.

Method Of Data Collection

Oral Interviews Were Also Used To Get Factual Data From The Staff Of The Economic And Financial
Crimes Commission. Personal Interview Was Conducted And Only Sixty Six Staff Responded Out Of The One
Hundred Staff Approached. The Purpose Of The Oral Interview Was To Generate Information Required To
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Validate Or Reject The Formulated Hypothesis In This Chapter. The Oral Interviews Were To Enable This
Study To Identify And Determine Others Made By The Past And Present Government To Fight Corruption In
The Country. The Oral Interview Was Designed To Obtain Information On The Contribution On The Global
War Against Economic And Financial Crimes In All Its Ramifications.

Method Of Data Analysis

Data Obtained From Oral Interview Were Drawn By Examining The Number Of Respondents To
Which The Oral Interview Was Administered To. Analysis Was Made Based On The Information Gotten From
Different Table Presented On This Research. It Was Learnt From Impeccable Sources (Employees) Within The
Anti Graft Agency That Efcc Has Taken Over 700 Cases To Court With A Record Of Over 400 Convictions,
While The Rest Are Still Pending Before The Court. This Forms The Population Study.

Hypothesis

1. There Is A Positive Effect In Curbing Economic And Financial Crime In Nigeria By The Efcc.

2. There Are Achievements Made With The Previous Administrations In Fighting Economic And Financial
Crimes In Nigeria

3. There Are Implications Of Economic And Financial Crimes In Nigeria Economy As Regards To Forget
Investors.

4, There Is Positive Effect Of Efcc In The Nigerian Economy.

VI. DISCUSSION

It Has Been Observed That Officials Of Efcc Do Not Show Enough Commitment To Their Duty. In
Some Case Where It Is Obvious That Some People Engaged In Dubious Activities And Make Wealth From
These Acts, The Staff Of The Efcc Do Not Easily Swing To Action Due To Their Personal Preferences And
Values. This Does Not Augur Well For Fight Against Corruption In Nigeria [7].

It Was Also Found Out That The Characters Of The Society Also Help To Inhibit The Effectiveness
And Efficiency Of The Commission In Pursuit Of Its Mandate. Thus In Assessing The Success And
Achievements Of Efcc Since Success And Failure Which Are Not In Equilibrium. This Means That The Level
Of Failure Recorded Outweighs The Amount Of Success Achieved So Far.

Therefore, The Success Recorded By Efcc Is Not Enough To Say That The Commission Has
Succeeded In Its Mandate Of Fighting Corruption In Nigeria. Nigeria Has One Of The Most Corrupt System In
The World For This Reason, Obasanjo’s Regime Instituted An Anti Corruption Campaign With Its Coming To
Power In 1999. The Government Gave Legal Backing To That Through An Anti Corruption Act And The
Establishment Of Efcc As An Agency Vested With Powers To Investigate And Arraign Those Indicated Over
Corruption And Financial Crimes Before Courts Of Law [3].

The Tough Image Against Corruption Being Depicted By The Efcc Is A Mere Political Bravado. The
Regime Is A Child Of Corruption. This Same Regime Established The Efcc Anti-Corruption Institution. It
Becomes Apparent That The Act Establishing The Efcc Is Not Capable Of Curbing Corruption In Nigeria Since
The Administration That Established The Institution Is Not Corrupt Free. And There Is No Way The
Operations Of The Efcc Could Have Any Credibility In A Situation In Which Those Who Should Have Been
Their Prime Targets Are Being Shielded From Prosecution By A Corrupt State [4]. This Is To Say That Efcc
Act Is Not Suitable Enough In Combating Corruption In Nigeria Because The Anti-Corruption Programme Is
Not Credible And Effective. The Efcc Activities In Combating Corruption In Nigeria Have Not Succeed
Because The Anti Corruption Law Is At Variance With The Deep Rooted Corruption In Nigeria Political
Economy.

VII. CONCLUSION

The Political System And The Culture Of The Nigeria Society Made The Efcc More Prone To Failure.
Some Of The Factors That Made Up The Culture Of The Nigerian Society Include A Great Inequality In
Distribution Of Wealth, Political Office As The Primary Means Of Gaining Access To Wealth And Conflict
Between Changing Moral Codes, The Absence Of A Strong Sense Of National Community. These Factors
Contributed To The Weakness Of Social And Governmental Enforcement Mechanisms Which Efcc Is One Of
Them. The Factor Mentioned Above Make Up The Character Of The Nigeria State And Has Made It Difficult
For Efcc To Succeed In Combating Corruption In Nigeria.

VIIl. RECOMMENDATIONS
Obasanjo’s Anti-Corruption Efforts Through The EFCC Anti-Corruption Institution Would Have Been
Largely Successful If More Practical And Sincere Measures Were Devised. The Onus Therefore Lies On The
Commission To Learn From History [7]. For Nigerians To Truly Embark On The Exercise Aimed At

*Corresponding Author: Ugwuja Daniel I. 5 | Page



The Economic And Financial Crimes Commision (EFCC) And The Fight Against Corruption In Nigeria An...

Eradicating Corruption, The Belief System Of The Society Has To Be Changed. The People Must Be
Reconnected To Know That Political Office Carries Responsibilities Assigned To The Holder To Perform Their
Duties With Accountability And Responsibility To The People And Not To Be Seen As A Primary Means Of
Gaining Access To Wealth. The Government Should Provide Employment To The People In Order To
Discourage The Situation In Which People Engage In Sharp Practices To Make Ends Meet. To Make Efcc
Strong, The Commission Must Be Empowered To Go After Anybody That Is Perceived To Be Engaged In
Corruption And Sharp Practices. This Is To Ensure That There Are No Sacred Cows In The Fight Against
Corruption In Nigeria. There Must Be Absolute Transparency, Which Implies That Publication Of All The
Financial Dealings Of Government At Every Level. There Should Be A Made Law Of The Land That Every
Allocation Made By The Level Of Government, Ministry And Department Must Be Published So That Public
Will Know How The Government Ran. Finally, Effective And Applicable Laws Must Be Put In Place. The
Laws Should Also Ensure That Every Citizen Is Treated On Equal Basis And Allowed Every Citizen The
Privileges That They Deserve As Citizens Of Nigeria. No Government Regime Should Use The Efcc As A
Window Of Dressing, Which The Obasanjo Administration Has Been Doing With Efcc. In Addition, No
Government Should Use The Efcc To Cover Their Corrupt And Other Fraudulent Practices.
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